
5 

CONTENT 

INTRODUCTION 7 

CHAPTER 1. THEORETICAL FOUNDATIONS, 

CHALLENGES AND TRENDS OF INNOVATIVE 

DEVELOPMENT OF THE ECONOMY UNDER 

CONDITIONS OF GLOBALISATION AND 

DIGITALISATION ………………………………………………………………………………………… 10 

1.1. The concept of innovation, innovative activity and 

innovative development ……………………………………………………………………… 10 

1.2. Regulatory and legal framework and specific features 

of monitoring innovative activity in Ukraine …………………………. 25 

1.3. Development of innovative activity in Ukraine: 

current state and key challenges …………………………………………………….. 32 

1.4. Expenditure on innovative activity in Ukraine: trends 

and prospects ……………………………………………………………………………………………… 54 

1.5. Digital technologies in business processes as a 

catalyst for innovative development and integration into 

global value chains …………………………………………………………………………………. 65 

CHAPTER 2. TRADITIONAL FINANCING OF 

INNOVATIVE PROJECTS IN UKRAINE …………………………………. 81 

2.1. Sources of financing for innovative activity of 

enterprises …………………………………………………………………………………………………. 81 

2.2. Debt financing of investment projects in Ukraine …… 88 

2.3. State support for innovative business projects in 

Ukraine through budgetary funding. Grant financing ……. 97 

CHAPTER 3. INNOVATIVE MECHANISMS FOR 

FINANCING BUSINESS PROJECTS ……………………………………………… 109 

3.1. Innovative financial mechanisms ………………………………………… 109 

3.2. Crowdfunding, crowdinvesting and crowdlending as 

instruments for raising funds for innovative projects ……….. 115 

3.3. Venture and Angel Financing of Innovative Business 

Projects ……………………………………………………………………………………………………………. 124 

3.4. Blockchain technologies in lending to innovative 

activity. Development of DeFi platforms …………………………………. 126 



6 
 

CHAPTER 4. DIGITAL MECHANISMS FOR 

STIMULATING INNOVATIVE DEVELOPMENT OF 

THE ECONOMY ………………………………………………………………………………………………. 

 

136 

4.1. Digital Economy: Opportunities and Threats for 

Business ………………………………………………………………………………………………………. 

 

136 

4.2. Application of cloud services in the implementation 

of non-technological innovations ……………………………………………….. 

 

142 

4.3. Optimization of Enterprise Business Processes Using 

Big Data ……………………………………………………………………………………………………….. 

 

149 

4.4. E-commerce …………………………………………………………………………………….  151 

4.5. The Development of FinTech as an Infrastructure for 

Financing the Innovative Activities of Enterprises ………….. 

 

161 

   

CONCLUSION ……………………………………………………………………………………………………  170 

   

REFERENCES …………………………………………………………………………………………………….  174 

 

 

  




